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Date: 02" June 2025

To,

BSE Ltd.

Department of Corporate Services,
Listing Compliance, Floor 25, P | Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 539469; Scrip ID: PANORAMA

Sub: Outcome of Board Meeting held on Today i.e. 02 June 2025.

Dear Sir(s),

We are pleased to inform you that the Meeting of the Board of Directors of Panorama Studios
International Limited held on today i.e. Monday, 02™ June, 2025 at the registered office of the
company at Unit No. 2202, 2203, 2204 Signature, Suresh Sawant Road ,Off Veera Desai Road,
Andheri (West), Andheri, Mumbai-400053. The Board transacted following items:

1. Approved the Audited Financial Result (Standalone & Consolidated) for the quarter & year

ended 31st March, 2025, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Approved the Auditors Report on the Financial Results (Standalone & Consolidated) for the

3.

quarter and year ended 31st March, 2025.

Adopted the Declaration regarding the Auditors’ Report with unmedified opinion(s)
pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015.

. The Board approved dividend @ 10% on face value of equity share i.e. Re. 0.20/- on each

fully paid-up equity shares of the company, for the year ended March, 31, 2025 subject to
the approval of the shareholders’ approval at the ensuing Annual General Meeting of the
company.

. Took on records the Directors disclosures of their interest in other Companies & Non-

disqualifications of Directors under Companies Act, 2013.

. Authorized Board to Borrow Monies within the limit prescribed in Section 180(1) (c) of the

Companies Act, 2013 and approved by the member earlier for the purpose of the business
of the Company.

. Authorized Board of Directors for investment of fund of the company or grant loans or give

guarantee or provide security in respect of loans or otherwise up to the maximum limit
approved by the members of the Company.

8. Took on record and approve Related Party Transaction (RPTs) for the quarter ended March

31st, 2025.
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9. Took on record the Statement of Deviation or Variation under Regulation 32 of SEBI
(LODR) Regulations, 2015 for the quarter and year ended 31st March, 2025.

10.The board of director of the company has authorize Mr. Abhishek Pathak (Executive
Director of the company to sign the Audited financial result of the company for the quarter
ended March-2025.

11. The board of directors discuss and approve the proposal for appointment of M/s. ANPM &
Co. LLP, as internal auditor of the Company for a period of 3 years i.e. for F.Y. 2025-26 to
2027-28. Annexure-A details as per SEBI Circular is attached herewith.

The aforesaid Board Meeting commenced at 05:00 P.M. and concluded at 08:00 P.M.

You are requested to take this on your record and acknowledge receipt.

Thanking You,
Yours Faithfully

For Panorama Studios International Limited

YATINVILAS Dt vasemas
CHAPHEKAH r.&:..;ﬂ'::‘.ﬁ:l:l'ﬂ’b'

Yatin Vilas Chaphekar

Company Secretary
ACS72316

ENCL:
1. Financial Results along with auditor’s report, Related Party Transaction statement etc.

2. Annexure - A Details of Internal Auditors.
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FANORAMA STUDIOS INTERNATIONAL LIMITED
CIN - LTR1 0TI SSI0LC 30008
Tiegistered Oifice : 202 2203, XM, Lotus Signature, Cap. Sureah Samant Koad, O -Veera Desal Road, Andberi (Westl, Mumbai 400051
Statement of Standalone Andited Finameial Sesubts for ihe Quarter & Yesr Faded Yist March, 2005
T in Lacy
Quarter Ended Year Eaded Year Ended
Partieulars I-Alar-2% 3-Dhee-24 Ti-Mar-24 ¥-Mar-25% -Mas-24
{Audiied) (Uim=A wilitesd) {Andited) [Audited) [ Auslied)
1 From Operations
|| Revenos from Operatis x,381 92 121141 L5062 BT 1Y 4037041
I Other Ineome 102 R4 11480 151.80 o7 G A
[l Total Revenue (1+11) 0,554.75 1 n 2764541 A5, 481 A0, 00 7H
IV |Expenses
{a) Operational expenses 1395 14 2,304 M 13,3010 X7 e 33,701,24
(b} Employes bemwelit sxpomses 17507 W 11284 AT100 31904
[£] Fimance ecists 014 1362 A5 ph 51142 THLT1
[ DheprrecLathion, 13625 TAe 2380 L0, Hel Th.5
[} Cner expenses NI 32 18715 12248 Vs 45017
Tirtal Expenses TV) 1700398 191351 24,115 90 2906895 15,508, i
Y |Prafit before Tax (I11-1Y) LAY 41770 156451 F409.31 S.a5212
V1 [Tax expemses
Current tas i 555 12905 97.98 BIAZ2 8 JE
Dieferred lus EL R (25.44) BB 571 B33
Farlien yoar ay NIL .50 NIl 50 MIL
VI [Irodit for the Period (V - V1) L5017 ELTET) LAZZin 404599 419712
VIl |(her Comprehensive Income
(1) e chat will not be reclassiied 1o poofit or (logs) [L1&} MNIL {5.05) (&7 (3.05)
(b1} Tas bwmedity! fexpense) on Items that will not be reclassbisd 024 HIL L7 169 L.z
1% |Total Comprelvensive Income for the perind (VIT+VTIT) LE¥N A 54 2,608,29 4,10, 4 419014
% |Paid up Fguity Share Capital (Face value 3% Per Share) 1.41E7R L4187 ] 141878 LMo
Tistial reserves = NIL NI ML 17.564.15 LIS iA
 |Eaming Per Equity Share {of £ 2- sach] (nod Bisid)
1. Panie' (T ) 187 [T 4l 541 .70
2 Dilluted {Ha.} T 043 L7 573 08
Dividend poot stuare (Par vabue ¥ 10 sach)
Inberim dividend on equity shares (in £ MIL NIL MIL NIL Nil,
Final dividend on equily shares [in 2) ] NIL [T 20 20
Tatal dividend an equity shans (in £) [T NIL 1] [ 20
Tutal aquity dividend peretbigs 10.00% D00 % 10 10410 % 10.00%
Nie:
The above results have been prepared in accondance with Indian Accoursting Stndards {lnd AS') notified wnder Secton 133 of the Com panies Acy 2013 and the recognized
1 Actosnting practices and palicies to the oxtent applicable and have bevn reviewed and ncommended by the Audis Committee and thereatter approved by the Board ol
[Hirvetors at theis mestings held on June 02, 50025,
The figures for the last guarter ane balancing fgures between the audited Giguns in nespect of the full financial year and the pablished year o date figures opto the thded
5 Quarter of the respective linancial year, The liguns for thir provicus peniods/ year see eelassitied | re-artanged | n-grouped, whetever necemary, ta conform with curment
© prerboed elasa Hication.
I accordance with the Indian Accounting Staniards (Tnd AS 108), the Company has aperated i a single segmaent Loy producticn & destrbaiaon of conent and the nesulis in i
A standalore financial resulbis
Tharing the perioad, the face value of equity shans of the Company, has been splil into the vatlon of 15 on Yt July X024, which bes sesolied inoan incossse in e mamber of
4 equity shan= Accordingly, the EPS for the curment and the poeyims vear has heen rrcalculaied.
The Conpriary has adopled o policy ol amirtizing B0% of the cost of varioas rights, soguied or prodisced by i, ewvept whiere only distribution nghts ame acquined, on firg
theasrical release of the movie. The above rate of amortization can be reavalusted based on managrmimh estimalin. The said amortization, based on management sstimanes,
pertaiming i Dumestic Theatricsl Rights, Indemational Theatrical Rights, Satellise Hight, Music Rights, Video Rights and others s mad proportioiately oo a siraight line
5 basis In case the sfomvsaid ighls are mol explnind alang with or prior to the firt theatrical elease, proportionate cost of the said right is carried forwand to be written sl as
anst whon such right is commercially exploited. The lvetitory, thus, comprices of unamortised cost of such productions.
& The Boand uof Directors as its meeting hibd on lune 02, 2025 has propossd o final dridend of B 020 per equity shares
7 This Resnltand Auditor's Report is available on company Witbsite www. aimvesioo in as well BSE welsibe ww, besind b com
8 Imvwstor Conapiaint for the Quarter Ended 31-00-2005, Opening - 0, Beoelved -0, Reaalved -0, Claning - 0
For and behali of Board
Famircama I Limited
/Al
Place: Mambal firvetng
Dhate: June 02, 2025 DI A TINALS




PANORAMA STUDIOS INTERNATIONAL LIMITED
Standalune Stalement of Assets and Liabilitles 25 at 315t March, 2025
T in Lacs|
As at As at
i March 31st, 2025 March 31st, 20024
I ASSETS
1. Non- Carrenl Assels
[ta) Property, Plant & Equipments 4,642 b0 46937
|{b) Intangible assets 25161 NIL
[} Right of use assets 214.50 NIL
(i) Mon current invesuments 49894 A48, 04
(&) Other financial assets 31710 6050
{f) Other non current assets 80000 NIL
Total Non Currenl Asscts 6,498,249 978,60
2 Current Assels
a) Inventories 19,0136 16,208 76
(1) Trade receivables A677.14 8,240,709
|ic) Cash and bank balances 413,50 484 26
{d) Bank balances other than (i) above NIL NIL,
v} Loans 4,599.90 4,17R 40
(f) Orther financial assets 1044519 711672
(2] Current tax assets 759.13 THHT
{h) Other current assets LAZLAL 75187
Total Current Assets 4369054 37,892.47
Total Assets 511, 188.83 35.671.28
11 EQUITY AND LIABILITIES
|Sharebalders” Funds
lia) Share capital 141876 133408
i) Other Equity 17,566 15 1201886
Total Equity 18 984,92 13,353.53
(1. Mon Current Liabilities
[a] Borrowings 28112 5333
(b} Lease lability 148.37 NIL
() Prowislons 35.25 33
(1) Deferred Tax Liability(Met) 2,186.51 1.597.47
Total Mon Current Liabilities 517155 1,683,.94
2 Cuwrrent Liabilities
ia) Hﬂh‘tm‘mf,'ﬁ A6TH.TO L5110
(b) Lease liability 61.28 MIL
¢} LIrade payables 743375 $.U26.17
(d} Other Financial |iabilithes 308309 1,044.13
(&) Prowisions 4,216,049 562.72
if) Other Liabilities 715934 13 147 69
Total Carrent Liabilities 2603236 23,833 /0
Total Equity And Liabilities 50,188.83 I8.87).28
For and behal fHf Board
Fanorama Sldios | tiona Limited
/(LR
Abhishek Pathak
Date: June 02, 2025 Director
Place: Mumbai [ N:007 (0565




PANORAMA STUDIOS INTERNATIONAL LIMITED
Standalone Cash Flow Statement for the year ended 31st March, 2025

¥in Lacs
: For the year ended For the year ended
tetiodam Mm{; st, 2025 Mn:!-.rm;, 2024
|Cash Flow from Operating Activities
Profil Before Tax 54249 564707
Adjustment to reconcile profit before tax to net cash flows:
Interest Incoane (463.89) [419.77)
Share of Profi from LLP [2L3T) {110,37)
Provvision for bad & doubtful dibis 1d.a68 i [
Deprivistion 276,80 ThA0
Interest expenses 453.55 493.25
|Operating Profit before Working Capital Changes 5.4693.23 568869
(Working Capital changes
(Incrsase) / Decrease in inventories (3. 104.07) (11, 3%0.95)
(lncredase) / Decrease in trade receivables 1648 92 (*361.18)
(Increase) ¢ Decreass inother financial assets (3,591.80) (6,396.10)
(Increase) / Decrease in current tax assets (475.56) 151.52
(Increase) / Decrease inother assets [B35.94) 3,693,582
Increase / (Decrease) in other labilities 202715 [3579.5%)
Increase / (Dicrease) in provisons 358026 48309
Increase / (Decrease) in trade pavables (467 002) 6,199,140
Increase / (Decrease) in other liability (3,988.33) 10,465 17
Cash Cenerated From Operations (1317 .0&) (2.042.16)
lLess: Income Tax / (Retund Recefved) 319.60 SET A7
Mgt Cash from Operating Activities (A} 11,636,656} 3,29 53)
Cash Flow from [nvesting Activities
{Purchase} / Sale of Investments (B50.00) MIL
(Purchasy) / Sale of Property, Plants and Equipments (4. 167 50} {15 BE)
(Purchase} / Sale of Intangible assets (25,04 NIL
{Increase) / Decrease in loans {421.50) 1,047 30
{Tnvestment in) / Kedemption of bank dieposits {3040, 10) MIL
Interest income 78455 4630
Share of Profi from LLP M 110.37
Lﬂﬂ Lash from Investing Activitics (B) [4,973.45) 89429
ash Flow from Financing Activities
Increase / (Decrease) in burrowings 5,305.48 {B62.8%)
Lasue of équity shares & Share warnnts {incl Share Premium) 1.728.26 357139
Dividend paid (132.25) NIL
Principal repaymoent of lease lability (341} NIL
Interast expenses (446,72} {433.11)
| v i Vi C £,539.35 20559
MNel Increasef Decrease in Cash and Cash Equivalents (A+B+C) (7L 78) 5436
Cash and Cash Equivalents - Opening Balance 48426 38991
%Euh and Cash Equivalents - Closing Balance 41350 484 26
For and behalf
Pamorama iees It Limited

Date: fune 02, 2035
Place: Mumbali
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Date: 020d June 2025

To,

BSE Ltd.

Department of Corporate Services,
Listing Compliance, Floor 25, P | Towers,
Dalal Street, Mumbai-400 001

Script ID: 539469

Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions
for the half year ended 31st March, 2025, drawn in accordance with applicable accounting
standards.

This is for your information and records.
Thanking vou,

For Panorama Studios International Limited

YATIN VILAS (s ™
CHAP H E KAR lln:igaz;mm 10855

Yatin Vilas Chaphekar
Company Secretary
ACS 72316

PANOEAMASTUDIOS INTEENATIONAL LIMITEL
CIN Noo: L7AU10MH1980PLC 330005
Regd Office: Unik Mo, 2202, 2208, 2204, Signatare, Suresh Sowant Road ,OFf Veera Desal Road, Andhert (West), Mumbai: $00053
Tel No.: +91 2242863700 « Fmadl Id: nfof penorimsastndics ing infofuinvest ondn Website wivw, panoramastadios b, wivw adovest oo dn



PANORAMA

sSTUDIOS

Disclosure under Regulation 23(9) of SEBI (LODR) (Amendment) Regulations, 2018
for the Half year ended 31t March, 2025.

(Amount In lakhs)

Relationship Name of Party = Lacs' _
KMP Kumar Mangal Palhak 96.00
KMP Kumar Mangal Pathak 3.22
KMTP Abhishek Pathak 60.00
KMIP Abhishek Pathak 1.92
KMTP Abhishek Pathak 9.09

Abhishek Palhak Films Pvl
Enlerprises - KMP Lid 130.00
Enterprises - KMP Abhishek Pathak Films Pyt 5.40
Member of Promoter Grol Murlidhar Chhatwani 98.50
Member of Promoler Gro| Tvisha Chhalwani 11.50
Member of Promoler Grnl Tvisha Chhatwani 2.70
Member of Promoter Gro| Murlidhar Chhalwani 7.56
KMP Kumar Mangat Pathak 1,411.78
EMIP Kumar Mangal Pathak 1,318.78
KMP Kumar Mangal Pathak 93.00
KMIP Kumar Mangal Palhak 22.92
KMP Kumar Mangal Pathak 4.23
KMP Kumar Mangat Pathak 205.50
KMP Khushboo Vasudev 0.15
KMP Khushboo Vasudev 0.27
KMIPP Rekha Agarwal 0.60
KMP Rekha Agarwal 0.68
KMP Sandeep Sahu 0.60
KMP Sandeep Sahu 0.27
KMP Vinesh Shah .30
KMP Vinesh Shah 0.27
KMP Ananl Chourasia 0.15
KMIP Anant Chourasia 0.27
KMP Sanjeev Joshi 28.50
KMP Sanjeev Joshi 7.00
KMP Sanjeev Joshi 3.78
KMIP Sanjeev Joshi 0.45
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Proprietorship ol Relative of KMP | Anjana Joshi 12.25
Proprietorship of Relalive of KMP | Anjana Joshi 9.60
Proprictorship of Relative of KMP | Anjana Joshi 0.73
Proprietorship of Relative of KMP | Anjana Joshi 1.04
Proprietorship of Relative of KMP | Anjana Joshi 0.15
Proprietorship of Relative of KMP | Anjana Joshi 0.15
Proprielorship ol Relative ol KMP | Anjana Joshi 1.50
Proprietorship ol Relatlive of KMP | Anjana Joshi 2.50
Proprietorship ol Relatlive of KMP | Anjana Joshi 11.65
Proprietorship of Relative of KMP | Anjana Joshi 0.27
K Ravindra Appa Auti 12.00
KMP Yatin Vilas Chapekar 3.60
KMP Yalin Vilas Chapekar 0.28
Relative of KMP Archana Auti 15.86
Relative of KMP Archana Aul 1.10
KMP Ravindra Appa Auti 0.92
Relative of KMP Sanlosh Auli 13.20
Relative of KMP Sanlosh Auli 0.98
Relative of KMP Neelam Pathak 137.00
KMP Abhishek Pathak 137.00
Relative of KMP Shivaleekha Oberoi 3.00
Relative of KMP Shivaleckha Oberoi 1.00
Proprietorship ol Relative of KMP | Big Screen Distributors 3.57
Proprietorship ol Relative of KMP | Big Screen Distributors 16.61
Relative of KMP Anamika Palhak 0.07
Relative of IKMP Anamika Pathak 0.24
Proprietorship of Relative of KMP | Anamika Pathak 0.20
Proprietorship of Relative of KMP | Anamika Pathak 0.18
Proprietorship ol Relative of KMP | Anamika Pathak .24
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Relative of KMP Anamika Pathak 0.22
Hazelknighl Media &
Enterprises - KMP Entertainment Pvt Ltd 1.02
Enlerprises - KMP Hazelknight Media & 2.37
Hazelknight Media &
Enlerprises - KMP Entertainment Pvl Lid 12.85
Hazelkmght Media &
Enterprises - KMP Entertainment Pvt Ltd 10.15
Media Studies and
Enterprises - KMP Consullancies co. L.L.C. 1,426.55
Subsidiary LLP Brain on Rent LLP 4.22
Subsidiary LLP Brain on Renlt LLP 1.00
Subsidiary LLP Brain on Rent LLP 1.50
Subsidiary LLP Brain on Rent LLP .00
Subsidiary LLP Brain on Rent LLP 5.00
Subsidiary LLP Brain on Rent LLP 5.00
Subsidiary LLP Brain on Rent LLP 20.00
Subsidiary LLP Brain on Rent LLP 19.27
Subsidiary LLP Panorama Studios Distribution LLP -1.04
Subsidiary LLP Panorama Studios Distribution LLIP 8.23
Subsidiary Company | Panorama Studios Private Limiled 349.03
Subsidiary Company | Panorama Music Private Limited 9.83
Subsidiary LLP Panorama Studios Distribution LLP 0.28
Subsidiary Company | Panorama Studios Private Limiled 9.63
Subsidiary Company | Panorama Music Private Limited 8.28
Subsidiary Company | Panorama Music Private Limited 179.51
Subsidiary Company | Panorama Studios Private Limitled 12.00
Subsidiary LLP Panorama Studios Distribution LLP 3.60
Subsidiary Company | Panorama Music Private Limited 152
Subsidiary Company | Panorama Music Private Limited 20.00
Subsidiary Company | Panorama Music Private Limited 22.50
Subsidiary Company | Panorama Music Private Limited 1.42
Subsidiary LLP Brain on Rent LLP 1.00

PANOEAMA STUDIOS INTERNATIONAL LIMITEL
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Subsidiary LLP FPanorama Studios Distribution LLP 5.10
Subsidiary Company | Panorama Studios Private Liniled 400.00
Subsidiary Company | Panorama Studios Private Limited 289.84
Subsidiary Company | Panorama Music Private Limited 153.00
Subsidiary LLP Brain on Rent LLP 345.66
Subsidiary LLP Panorama Studios Distribution LLI? 23.07
Subsidiary LLP Panorama Studios Distribution LLP 169.39
Subsidiary Company | Panorama Studios Private Limited 0.17
Subsidiary Company | Panorama Sludios Private Limiled 0.13
Subsidiary Company | Panorama Studios Private Limited 0.06
Subsidiary Company | Panorama Studios Private Limited 0.41
Subsidiary Company | Panorama Studios Private Limited 0.86
Subsidiary Company | Panorama Studios Private Limited 0.85
Subsidiary Company | Panorama Studios Private Limited 21.70
Subsidiary Company | Panorama Studios Private Limited 2,966.78
Subsidiary Company | Panorama Studios Private Limited 1,471.56
Subsidiary Company | Panorama Studios Private Limited 575.08
Subsidiary Company | Panorama Studios Private Limited 0.27
Subsidiary Company | Panorama Studios Private Limited 2.63
Subsidiary Company | Panorama Music Privale Limited 647.98
Subsidiary Company | Panorama Music Privale Limited 797.98
Subsidiary Company | Panorama Music Private Limited 165.00
Subsidiary Company | Panorama Music Private Limited 150.00
Subsidiary Company | Panorama Music Private Limited 494.73
Subsidiary Company | Panorama Music Private Limited 4.37
Subsidiary Company | Panorama Music Privatle Limiled 2.95
Subsidiary Company | Panorama Music Privale Limited 16.00
Subsidiary LLP Brain on Rent LLP 16.36

This is for your information and records.
Thanking you,

For Panorama Studios International Limited

YATIN VILAS (cdiean
CHAPHEKAR i, e

Yatin Vilas Chaphekar
Company Secretary
ACS 72316
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Independent Auditor’s Report on standalone annual financial results of
Panorama Studios International Limited pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To,
The Board of Directors of
Panorama Studios International Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results
of Panorama Studios International Limited (hereinafter referred to as
“the Company”) for the year ended 31% March, 2025 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ({the “Listing
Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid annual financial results:

i are presented in accordance with the requirements of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards prescribed under section 133 of the Companies Act, 2013
(“the Act”), read with Companies (Indian Accounting Standards)
(“Ind AS") Rules, 2015 (“the Rules”), as amended and other
accounting principles generally accepted in India, of the net profit,
other comprehensive income and other financial information of the
Company for the vear ended 315 March, 2025,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India [*ICAI") together with
the ethical requirements that are relevant to our audit of the statement
under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Management and Board of Directors’ Responsibilities for the Standalone
Annual Financial Results

This Statement, which is responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared on the basis
of the standalone annual financial statements.

The Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net
profit, other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards] Rules, 2015, as
amended, issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the Statement, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit.
We also:

* ldentify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
1s sulficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to annual
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financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in
the Statement made by the Management and Board of Directors.

 Conclude on the appropriateness of the Management’s and Board
of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we
conclude that a matenal uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events ar
conditions may cause the Company to cease to continue as a going
concern,

* Evaluate the overall presentation, structure, and content of the
Statement, including the disclosures, and whether the Statement
represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors
in (1) planning the scope of our audit work and in evaluating the results
of our work; and (iij to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that
- we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related saleguards.
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Other Matter

The Statement also includes the results for the quarter ended 31+
March, 2025, being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing

Regulations.

ForSIGMAC & CO
Chartered Accountants
Firm Reg. No: 116351W

« Rahul Sarda

Partner —

ICAl M. No. 135501

Date: 27 June, 2025

Place: Mumbai

UDIN: 25135501 BMKOJJ9774
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PANORAMA STUDIOS INTERNATIONAL LIMITED
Consolidated Stalement of Assets and Liabilities as st 31si March, 2025

Duate: June 2, 2025
| Mace: Mumbai

Fin Laes
As al Asat
s March 3156, 2025 | March 31, 2028
1 ASSETS
1. Non- Current Asseis
{a} Property, plant & squipments A Bl IME 50914
(b} Intangible amsots 2500 MIL
) Bight to use assets 21480 NIL
() Mon current investmients R251 BRd
{e) Ciher financial assets 70 B1.50
{f) Deferred tox assets 105,29 154.22
'ﬂ Uther non-current assets 00,00 NIL
Total Non Curmrent Assets 6, 208.55 75171
L Current Assets
{n) Inventories 2365900 19,9250
(B} Tenide receivables 7TTAS2 9,064,000
(€} Cash and cash equivalents 50969 91345
[LH Bank balances other than {c} alwwe NIL 1022 0
{2} Shart-term loass M0 05 3566107
() Chibier financal assets 1131087 THRO2.08
| [ Current tax assets 1354 80 1.333.86
[h] Other current assets 171658 1417 66
Total Currenl Assels 4912650 45.044.43
Tuotal Assets 55,335.06 45,797 14
Il EQUITY AND LIAPILITIES
Shareholders’ Funds
{a) Share capital LALS7H 1,334 68
by Cther Faguity 17,7915 121078
(e} Non controlling interest 5857 T8 66
Total Equily 1950031 14,240.56
Non Carrend Liabilities
(i) lJ'!nE termn ]!mm'-ll‘l.ﬁ! 182318 GO
{_hb lA.l.lcl'l.l.bIlil}' 14837 MIL
(b} Long term provisions 3837 W
() Deferred Tax Linbality{Net) 246943 1,968.89
Total Non Current Liabilities 54794 2.063.76
Current Liabilities
{a} Short term borrowings 481564 320274
(b] Lease liakility al.28 NIL
Ic] Trade payvables 9,108.98 S AG0.75
() Othier financial liabilites A381.08 103916
{¢] Short teérm provisions 452078 638.89
() Cither current Habilities B36R.14 15.121.39
Total Current Liabilities 3005540 2949282
Total Equity And Liabilities 45,797.14
I Limbted




PANORAMA STUDIOS INTERNATIONAL LIMITED
Consolidated Cash Flow Statement for the year ended 315t March, 2025

2 in Lacs
For the year ended Fut Lhe vear ended
oot s Mmh,.lﬂﬂi 2825 M-rﬂq?!ht,m
Cash Flow from Operating Activities
Total comprehensive income before tax 535684 EMoM
Adjustment (o reconcile profil before tax to net cash flows:
Derpreciation [/ amortisation 29156 95,85
Provision for bad de doubtiul debis 4954 NIL
Interes Income (7073 (339.39)
Share of Profit / (loss) from LLP 1043 1934
Interest Expenses 71139 HERT
Loss-on disposal of property, plant & equipmint 413 NIL
Operating Frofit before Working Capital Changes 6.153.07 5494 57
Warking Capital changes
(Increase) / Décrease in inventones (373370 [11.313.74)
{Increase) / Decreass in trade reveivallis 1,238.9¢ (6.253.32)
{Increase] / Decroass in other inancial assets [4.317.10) (5,358 39
{Increase) f Docroose in current tax assets (459.36) 14.87
(Increase) / Decrowse in other assets [29H 2} AT0257
Increase / (Decrease] in trade payables (54 801y 563171
Increase / (Decrease) in other financial Labilities 1958 30 (3611.55)
Increase f (Decrease) in provisons 360877 3075
Increase [ (Decrease] in other current lability [,753.15) 11,616.1%
Cash Cenerated From Operations {2.255.93) (31633
Taess : Incommwe Tao Paid 3207 4A5
| Net Cash from Operaling Adtivities  (A) {2.598.10) {7R2.29)
|Canh Flow from lnvesting Activities
(Purchase) / Sale of Property, plant & equipment (416788 (51911
{Purchase) / Sake of [nvestments (B73.68) NI
(Purchase) / Sale of intangible assets [25.00) NIL
{Increase] f Decrease in loans Taho2 211,80
(Investment in) / Redemption of bank deposits 72200 (1,022.00)
Interest income EELE S j o
Share of Profit / (loss) from LLP (1043 [19.24)
Met Cash from Investing Activities (5] (315115} 11,030.88)|
Cash Flow from Financing Activities
Increase / (Deécrease) in borrowings 137599 {491.95)
Issueof equity shares & Share Warrenits 172826 s
Dhividend paid (13225} NIL
Principal repayment of lesse Hability (541) NIL
Intorest Experses {h31, 14 [Ba6,02)
et Cash (rom Financial Activities (C) 5335.4% FRLEN
Net Increasef Decrease in Cash and Cash Eguivalents (A+B4+C) {4m3.70) 350.44
Cash and Cash Equivalents - Opening Balance 91345 563.01
Cash and Cash Equivalonts - Closing Balance 509 69 913145

Date: June 2, 2025
Place: Mumbai

For and behalf of rd

DIN:DOT00R6S



SIGMAC & CO

Chartered Accountants

204, Kalpatary Plaea
Chincholi Bunder Road
Malad (W), Mumba: - 400 064

Tel (22-35110847 / 40029852
E-mail : mail@sigmay.co.in
Weh WWW Sl gmac o0.in

Independent Auditor’s Report on Consolidated Annual Financial Results of
Panorama Studios International Limited pursuant to Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

To,

The Board of Directors of
Panorama Studios International Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Annual
Financial Results of Panorama Studios International Limited (the
‘Holding Company”) and its Subsidiaries (together referred to as “the
Group”) for the year ended 31 March, 2025 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of other auditors
on separate audited or reviewed financial statements of the subsidiaries
and based on the management’s representation in respect of unaudited
financial statements of three of its subsidiaries, the aforesaid statement:

includes the annual financial results / statements of the following:
B

known as Panorama Studios Distribution
LLP)

Panorama Studios International Limited Haolding Company
Panorama Studios Private Limited Subsidiary
Panorama Studios Inflight LLP (Earlier Subsidiary LLP

Brain on Rent LLP

Subsidiary LLP

Panorama Music Private Limited

Subsidiary

Panorama Music Repional Private
| Limited

Step down Subsidiary
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ii. are presented in accordance with the requirements of the Listing
Regulations in this regard; and

fil, give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards prescribed under section 133 of the Companies Act, 2013
(“the Act"), read with Companies (Indian Accounting Standards) (“Ind
AS") Rules, 2015 (“the Rules”), as amended and other accounting
principles generally accepted in India, of the net profit, other
comprehensive income and other financial information of the Group for
the year ended 31% March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs)
as specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI") together with the ethical
requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
abtained by us along with consideration of audit reports of the other auditors
referred to in sub- paragraph of “Other Matters” below, is sufficient and
appropriate to provide a basis for our audit opinion,

Management and Board of Directors’ Responsibilities for the Consolidated
Annual Financial Results

This Statement, which is responsibility of the Holding Company's
Management and approved by the Holding Company’s Board of Directors,
has been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Board of Directors are responsible for the
preparation and presentation of this Statement that gives a true and fair view
ol thé net profit, other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of
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the Act read with the Companies (Indian Accounting Standards) Rules, 201 3,
as amended, issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. The
respective Board of Directors of the companies included in Group are
responsible for maintenance of adequate accountng records in accordance
with the provisions of the Act for safeguarding of the assets of each entities
and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation
ol the Statement by the Board of Directors of the Holding Company.

In preparing the Statement, the respective Board of Directors of the
companies included in Group are responsible for assessing each entity's
ability to continue as a'guing concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible [or
overseeing the Company’s financial reporting process of each entity.

Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise [rom fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of this Statement.
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As part of an audit in accordance with SAs, we exercise professional
Judgement and maintain professional skepticism throughout the audit. We
also: :

* Identily and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
18 sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

* Conclude on the appropriateness of the Board of Director’s use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group
lo continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company
Lo cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the
Statement, including the disclosures, and whether the Statement
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represent the underlying transactions and events in a manner that
achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the
consolidated financial information of the entities within the Group to
eXpress an opinion on the Statement. We are responsible for the
direction supervision and performance of the audit of financial
information of such entities included in the statement of which we are
the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economic decisions
ol a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and
- (1) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the circular issued by
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

P
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Other Matters

i The Statement also include the result of the quarter ended 31% March
2025, being the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year-to-
date figures up to 9 months of the current financial year, which were

subjected to limited review by us, as required under the Listing
Regulation.

Our opinion is not modified in respect of above matters.

ForSIGMACG& CO
Chartered Accountants
Firm Reg No. 116351W

Rahul Htﬁ: (ol yaunsa) | o
Partner _ 2 )

ICAI M No. 135501 .~
Date: 204 June, 2025
Place: Mumbai
UDIN: 25135501BMKOJK9 184
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PANORAMA

sSTUDIOS
Annexure-A

Statement of Deviation or Variation
Mame of listed entity Fanorama Studios International Lid
Maode of Fund Raising A
Date of Raising Punds A
Total Amount Raised on Conversion of warrants into equity MIL
shares
Report filed for Quarter ended 31 March X025
Maonitoring Agency Mot Applicable
Momitoring Agency Mame, if applicable
Is there a Deviation / Variation in use of funds raised T A,

If yes, whether the same is pursuant to change in terms of a | MNA
contract or objects, which was approved by the shareholders

If Yes, Date of shareholder Approval A
Explanation for the Deviation / Variation A
Comments of the Audit Committee after review A
Comments of the anditors, if any M A

Deviation or variation could mean:

fa} Dewviation in the objects or purposes for which the funds have boen raised or

(B} Deviatiom m the amount of funds actually utilized a5 agoinst what was origmally disclosed or

[e} Change i terms of the contract referred to in the fond-rasing document 1. & prospectus, letter of offer, et

For Panorama Studios International Limited

YATIN VILAS &:;Lidglm,m.ﬂmh
CHAPHEKAR Dumiismaiiiiase
Yatin Vilas Chaphekar

Company Secretary
ACS 72316

PANORAMA STUDIOS INTERNATIONAL LIMITELD
CIN Nou: L74T10MITI930PL C330005
Regd Office: Unil Moo 2202, 22008, 22M, Signature, Seresh Sawanl Bowd 00 Veera Desai Road, Andberd (West), Mom bai: 300053

Tiel, Wi <9 22 425000 = Erpail [d: u:'.ll,-qliIu.l_n||'.||||.|.'.!:|_4I|.l'.|.|:,: bt oo in W it WP st ud e , oW aEisaon in




PANORAMA

sSTUDIOS

Date: 0280 June 2025

To,

BSE Ltd.

Department of Corporate Services,
Listing Compliance, Floor 25, P | Towers,
Dalal Street, Mumbai-400 001

Script ID: 539469

Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited
Financial Results 31.03.2025.

Dear 5ir(s),

Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we do and hereby declare that the Statutory Auditors of the Company, M/s,
M/s.S51GM AC & CO., Chartered Accountants have expressed an unmodified opinion in their
Audit Report on the Standalone & Consolidated Financial Statements of the Company for the
Financial year 2024-2025.

You are requested to take this on your record and acknowledge the receipt.

Thanking You,
Yours Faithfully

For Panorama Studios International Limited

YATIN VILAS: Dol senenin YATH
CHAPHEKAH ?:::!;IF,J'-.IPMFJ‘:H 1004

Yatin Vilas Chaphekar
Company Secretary
ACS 72316

PANOEAMASTUDIOS INTEENATIONAL LIMITEL
CIN Noo: L7AU10MH19530PLC330005
Regd Office: Unik Mo, 2202, 2208, 2204, Signatare, Suresh Sowank Road ,OFf Veera Desal Road, Andhert (West), Mumbai: $00053
Tel No.: +91 2242863700 « Fmadl Id: nfof penorimsastndics ing infofuinvest ondn Website wivw, panoramastadios b, wivw adovest oo dn



PANORAMA

STUDIOS
Annexure-A
BERIEF PROFILE OF INTERNAL AUDITOR

INFORMATION AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015:

1. Name of Internal Auditor - ANPM & Co. LLP

-3 Address of Internal Auditor - 1117A, Hubtown Viva, Western, Express Highway,
Shankarwadi, Jogeshwari East Mumbai 400060

3. FRN number of Internal Auditor W100264

4. PAN number of Internal Auditor - AAVFP2216N
5 Name of partner - Prakash Kumar

6. PAN number of partner - CKJPS2955M

7. Membership No - 165165
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