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Date: 02nd June 2025 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Scrip Code: 539469; Scrip ID: PANORAMA 
 
Sub: Outcome of Board Meeting held on Today i.e.  02nd June 2025. 
 
Dear Sir(s), 
 
We are pleased to inform you that the Meeting of the Board of Directors of Panorama Studios 
International Limited held on today i.e. Monday, 02nd  June, 2025 at the registered office of the 
company at Unit No. 2202, 2203, 2204 ,Signature, Suresh Sawant Road ,Off Veera Desai Road, 
Andheri (West), Andheri, Mumbai-400053. The Board transacted following items: 
 
1. Approved the Audited Financial Result (Standalone & Consolidated) for the quarter & year 

ended 31st March, 2025, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 
 
2. Approved the Auditors Report on the Financial Results (Standalone & Consolidated) for the   

quarter and year ended 31st March, 2025. 
 
3. Adopted the Declaration regarding the Auditors' Report with unmodified opinion(s) 

pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

 
4.   The Board approved dividend @ 10% on face value of equity share i.e. Re. 0.20/- on each 

fully paid-up equity shares of the company, for the year ended March, 31, 2025 subject to 
the approval of the shareholders’ approval at the ensuing Annual General Meeting of the 
company. 

 
5. Took on records the Directors disclosures of their interest in other Companies & Non-

disqualifications of Directors under Companies Act, 2013. 
 
6.  Authorized Board to Borrow Monies within the limit prescribed in Section 180(1) (c) of the 

Companies Act, 2013 and approved by the member earlier for the purpose of the business 
of the Company. 

 

7.  Authorized Board of Directors for investment of fund of the company or grant loans or give 
guarantee or provide security in respect of loans or otherwise up to the maximum limit 
approved by the members of the Company. 

 
8. Took on record and approve Related Party Transaction (RPTs) for the quarter ended March 

31st, 2025. 
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9.  Took on record the Statement of Deviation or Variation under Regulation 32 of SEBI 

(LODR) Regulations, 2015 for the quarter and year ended 31st March, 2025. 
 
10.The board of director of the company has authorize Mr. Abhishek Pathak (Executive 

Director of the company to sign the Audited financial result of the company for the quarter 
ended March-2025. 

 
11. The board of directors discuss and approve the proposal for appointment of M/s. ANPM & 

Co. LLP, as internal auditor of the Company for a period of 3 years i.e. for F.Y. 2025-26 to 
2027-28. Annexure-A details as per SEBI Circular is attached herewith. 

  
The aforesaid Board Meeting commenced at 05:00 P.M. and concluded at 08:00 P.M. 
 
You are requested to take this on your record and acknowledge receipt. 
 
Thanking You, 
 
Yours Faithfully 
 
For Panorama Studios International Limited 
  
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
 
ENCL:  

1. Financial Results along with auditor’s report, Related Party Transaction statement etc. 

2. Annexure – A Details of Internal Auditors. 
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Date: 02nd June 2025 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Script ID: 539469 
 
Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions 
for the half year ended 31st March, 2025, drawn in accordance with applicable accounting 
standards. 
 
This is for your information and records. 
 
Thanking you, 
 
For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Disclosure under Regulation 23(9) of SEBI (LODR) (Amendment) Regulations, 2018 
for the Half year ended 31st March, 2025. 

 
            (Amount In lakhs) 
   

 
 
 
 
 
 

 Relationship  Name of Party  Lacs' 

KMP  Kumar Mangat Pathak        96.00 
KMP  Kumar Mangat Pathak          3.32 
KMP  Abhishek Pathak        60.00 
KMP  Abhishek Pathak          1.92 
KMP  Abhishek Pathak          9.09 

Enterprises - KMP
 Abhishek Pathak Films Pvt 
Ltd      130.00 

Enterprises - KMP  Abhishek Pathak Films Pvt          5.40 
Member of Promoter Grou     Murlidhar Chhatwani        98.50 
Member of Promoter Grou     Tvisha Chhatwani        11.50 
Member of Promoter Grou     Tvisha Chhatwani          2.70 
Member of Promoter Grou     Murlidhar Chhatwani          7.56 
KMP  Kumar Mangat Pathak   1,411.78 
KMP  Kumar Mangat Pathak   1,318.78 
KMP  Kumar Mangat Pathak        93.00 
KMP  Kumar Mangat Pathak        22.92 
KMP  Kumar Mangat Pathak          4.23 
KMP  Kumar Mangat Pathak      205.50 
KMP  Khushboo Vasudev          0.15 
KMP  Khushboo Vasudev          0.27 
KMP  Rekha Agarwal          0.60 
KMP  Rekha Agarwal          0.68 
KMP  Sandeep Sahu          0.60 
KMP  Sandeep Sahu          0.27 
KMP  Vinesh Shah          0.30 

KMP  Vinesh Shah          0.27 
KMP  Anant Chourasia          0.15 
KMP  Anant Chourasia          0.27 
KMP  Sanjeev Joshi        38.50 
KMP  Sanjeev Joshi          7.00 
KMP  Sanjeev Joshi          3.78 
KMP  Sanjeev Joshi          0.45 
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Proprietorship of Relative of KMP  Anjana Joshi        12.25 
Proprietorship of Relative of KMP  Anjana Joshi          9.60 
Proprietorship of Relative of KMP  Anjana Joshi          0.73 
Proprietorship of Relative of KMP  Anjana Joshi          1.04 
Proprietorship of Relative of KMP  Anjana Joshi          0.15 

Proprietorship of Relative of KMP  Anjana Joshi          0.15 

Proprietorship of Relative of KMP  Anjana Joshi          1.50 
Proprietorship of Relative of KMP  Anjana Joshi          2.50 
Proprietorship of Relative of KMP  Anjana Joshi        11.65 

Proprietorship of Relative of KMP  Anjana Joshi          0.27 

KMP  Ravindra Appa Auti        12.00 
KMP  Yatin Vilas Chapekar          3.60 
KMP  Yatin Vilas Chapekar          0.28 

Relative of KMP  Archana Auti        15.86 

Relative of KMP  Archana Auti          1.10 
KMP  Ravindra Appa Auti          0.92 
Relative of KMP  Santosh Auti        13.20 

Relative of KMP  Santosh Auti          0.98 

Relative of KMP  Neelam Pathak      137.00 

KMP  Abhishek Pathak      137.00 

Relative of KMP  Shivaleekha Oberoi          3.00 

Relative of KMP  Shivaleekha Oberoi          1.00 

Proprietorship of Relative of KMP  Big Screen Distributors          3.57 
Proprietorship of Relative of KMP  Big Screen Distributors        16.61 
Relative of KMP  Anamika Pathak          0.07 

Relative of KMP  Anamika Pathak          0.24 

Proprietorship of Relative of KMP  Anamika Pathak          0.20 

Proprietorship of Relative of KMP  Anamika Pathak          0.18 

Proprietorship of Relative of KMP  Anamika Pathak          0.24 
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Relative of KMP  Anamika Pathak          0.22 

Enterprises - KMP
 Hazelknight Media & 
Entertainment Pvt Ltd          1.02 

Enterprises - KMP  Hazelknight Media &          2.37 

Enterprises - KMP
 Hazelknight Media & 
Entertainment Pvt Ltd        12.85 

Enterprises - KMP
 Hazelknight Media & 
Entertainment Pvt Ltd        10.15 

Enterprises - KMP

    
Media Studies and 
Consultancies co. L.L.C.   1,426.55 

 Subsidiary LLP  Brain on Rent LLP           4.22 
 Subsidiary LLP  Brain on Rent LLP           1.00 
 Subsidiary LLP  Brain on Rent LLP           1.50 
 Subsidiary LLP  Brain on Rent LLP           5.00 
 Subsidiary LLP  Brain on Rent LLP           5.00 
 Subsidiary LLP  Brain on Rent LLP           5.00 
 Subsidiary LLP  Brain on Rent LLP         20.00 
 Subsidiary LLP  Brain on Rent LLP         19.27 
 Subsidiary LLP  Panorama Studios Distribution LLP         -1.04 
 Subsidiary LLP  Panorama Studios Distribution LLP           8.23 
 Subsidiary Company  Panorama Studios Private Limited      349.03 
 Subsidiary Company  Panorama Music Private Limited           9.83 
 Subsidiary LLP  Panorama Studios Distribution LLP           0.28 
 Subsidiary Company  Panorama Studios Private Limited           9.63 
 Subsidiary Company  Panorama Music Private Limited           8.28 
 Subsidiary Company  Panorama Music Private Limited      179.51 
Subsidiary Company Panorama Studios Private Limited         12.00 
Subsidiary LLP Panorama Studios Distribution LLP           3.60 
Subsidiary Company Panorama Music Private Limited           1.52 
Subsidiary Company Panorama Music Private Limited         20.00 
Subsidiary Company Panorama Music Private Limited         22.50 
Subsidiary Company Panorama Music Private Limited           1.42 
Subsidiary LLP Brain on Rent LLP           1.00 
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This is for your information and records. 
 
Thanking you, 
 
For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 

Subsidiary LLP Panorama Studios Distribution LLP           5.10 
Subsidiary Company Panorama Studios Private Limited      400.00 
Subsidiary Company Panorama Studios Private Limited      289.84 
Subsidiary Company Panorama Music Private Limited      153.00 
Subsidiary LLP Brain on Rent LLP      345.66 
Subsidiary LLP Panorama Studios Distribution LLP         23.07 
Subsidiary LLP Panorama Studios Distribution LLP      169.39 
Subsidiary Company Panorama Studios Private Limited           0.17 
Subsidiary Company Panorama Studios Private Limited           0.13 
Subsidiary Company Panorama Studios Private Limited           0.06 
Subsidiary Company Panorama Studios Private Limited           0.41 
Subsidiary Company Panorama Studios Private Limited           0.86 
Subsidiary Company Panorama Studios Private Limited           0.85 
Subsidiary Company Panorama Studios Private Limited         21.70 
Subsidiary Company Panorama Studios Private Limited   2,966.78 
Subsidiary Company Panorama Studios Private Limited   1,471.56 
Subsidiary Company Panorama Studios Private Limited      575.08 
Subsidiary Company Panorama Studios Private Limited           0.27 
Subsidiary Company Panorama Studios Private Limited           2.63 
Subsidiary Company Panorama Music Private Limited      647.98 
Subsidiary Company Panorama Music Private Limited      797.98 
Subsidiary Company Panorama Music Private Limited      165.00 
Subsidiary Company Panorama Music Private Limited      150.00 
Subsidiary Company Panorama Music Private Limited      494.73 
Subsidiary Company Panorama Music Private Limited           4.37 
Subsidiary Company Panorama Music Private Limited           2.95 
Subsidiary Company Panorama Music Private Limited         16.00 
Subsidiary LLP Brain on Rent LLP         16.36 
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SIGMAC & CO
Chartered Accountants

ChincholiBund.r Road.
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Web : lrq!.si8rn.. co.in

Independert Auditor,s Repdrt on stardalone annual llnanclal tesults of
Panorama Studlos International Limlted putsuant to RegulaHon 33 of
the SEBI (Ltstilrg Obtlgatlons and Disclosure Requltements) Regulations,
2015, as amended,

To,
The Board of Dlrectors of
Panorama Studlos lrternational Limlted

Report on the audtt of the Standalone Financial Results

Opinton

We have audited the accompanying standalone annual financial results
ofPanorama Studlos International Llmlted (hereinafter refered to as
"the Company") for the year ended 31$ March, 2025 ("the Statement,,),
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201S, as amended (the,,Listing
Regulations").

ln our opinion and to the best of our iolormation and according to the
explanations given to us, the aforesaid annual financial results:

are presented in accordance with the lequirements of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and
measurement principles Iaid down in the applicable accounting
standards presc bed under section 133 of the Companies Act, 2013
("the Act"), read with Companies (lndian Accounting Standards)
("lnd AS") Rules, 2015 (,,the Rules"), as amended and other
accounting principles generally accepted in India, of the net prolit,
other comprehensive income and other financial information of the
Company for the year ended 31"r March, 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under secti;n 143(10) of the Act. Our responsibilities under
those SAs are further described in the Auditor,s Respoftsibitities for the
Audit of the Standalone Fino'ncio'l Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of lndia ("ICAI") together with
the ethical requirements that are relevant to our audit of the statement
under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Management and Boa.d of Dlrectors, Responslbillues fo! the Staldalone
Annual Flnancial Results

This Statement, which is responsibility of the Company,s Management
and approved by the Board of Directors, has been prepared on the basis
of the standalone ann'ual financial statements.

The Company's Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net
proflt, other comprehensive income and other flnancial information in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescdbed under Section 133 ofthe Act read
with the Companies {lndian Accounting Standards) Rules, 2015, as
amended, issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for saleguarding of the assets
of the Company and for preventing and detecting frauds and other
irregularities; selection and application ofappropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that wele operating effectively for ensuring the accuiacy and
completeness of the accounting records, ,elevant to the preparation and
presentation of the Statement that give a true and fair view and are fiee
from material misstatement, whether due to fraud or error.

v
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In preparing the Statement, the Board of Directors are responsible for
assessing the Companyls ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis oI accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no
realisli. alternative bul to do so

The Board of Directors are also responsible for overseeing the Company,s
Iinancial reporting process.

Auditor's Responsiblllties for the Audit of the Statrdalone Annual
Flnanclal Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due to
fraud or error. and to issrre an auditor's report that includes our opinron.
Reasonable assurance is a high level of assurance but is not a guarantee
th.rt an audit conducted in accordance with SAs will always detect a
material misstatement when it exists_ Misstatements can arise from fraud
or error and are considered mate al if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement_

As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit.
We also:

Identify and assess the risks of matedal misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is suflicient and appropdate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the
overide of internal control.

Obtain an understanding of intemal contr.ol relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section la3(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal linancial controls with reference to annual

-:
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financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in
the Statement made by the Management and Board of Directors.

Conclude on the appropriateness of the Management,s and Board
ofDirectors'use ofthe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signiflcant doubt
on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw
attention in our auditor,s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modifv our
opinion. Our conclusions are based on the audit evrdence obtained
up to the date of our auditort report. However. future events or
conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure, and content of the
Statement, including the disclosures, and whether the Statement
represent the underlying transactions and events in a manner that
achieves fair presentation.

Matedality is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative faciors
in (i) planning the scope of our audit work and in evaluating the resultsof our work; and (ii) to evaluate the effect of ant identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among
other matters, the planned scoie and timing ofthe audit and signilicant
audit lindings, including any significant dehciencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement thar
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

The Statement also includes the results for the quarter ended 3li
March, 2025, being the balancing ligure between the audited figures rn
respect of the full flnancial year and the published unaudited year_to_
date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing
Regulations.

FoTSIGMAC&CO
Chartered Accountants
Firm Reg. No. 116351W

Rahul Sarda
Partner
ICAI M. No. 135501
Date: 2nd June, 2025
Place: Mumbai
UDIN: 25 13550IBMKOJJ977 4
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SIGMAC & CO
Chartered Accountants

ChiocholiBunder Road
Malad (W), Mumbai - 400 064.
T.l 1022-35110841 140029a52
E-mail :mil@sigmac.co.in
Web : w*!.si8ma. co.in

rndependent Auditor's Report on consolidated Anruar Financiar Results of
Panorama Studios International Limited purauant to Regulatiolr 39 of the
SEBI (Lbting Obligations ard Disclosure RequlreEents) Regulations, 2OlS,
aa amended.

To,
The Board of Director8 of
Panorama Studios International Llmited

Report on thc audit of the Colrsolidated Financial Resulta

Opinion

We have audited the accompanying Statement of Consolidated Annual
Financial Results of panorama Studios International Limited {the"Holding Company") hnd its Subsidiaries (together referred to as,,the

. Group") for the year ended 3lst March, 2025 (,,the Statement,,), attached
herewith, being submitted by the Company pursuant to the requirements
oI Regulation 33 of the SEBI (Listing Obligations and Disclosure
R(.quirements) Regulations, 2O l S, as amended (the,,Listing Regulations,,).

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of other auditors
on separate audited or reviewed financial statements of the subsidiaries
and based on the management,s representation in respect of unaudited
financial statements of three of its subsidiaries, the aforesaid statement:

i. includes the annual financial results / statements of the follou,ing:

Panorama Studios International Limite<l Holding Company
Panorama Studios Private Limited Subsidiary
Panorama Studios Inflighi-l,p lEarlier
known as Panorama Studios Distribution
LLP)

Subsidiary LLP

Brain on Rent LLP Subsidiary LLP
Panorama Music Private Limited Subsidiary
Panorama Music negionil - erivate
Limited

Step down Subsidiary

-)7'n a a
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ii. are presented in accordance with the requirements of the Listing
Regulations in this regard; and

lt. glve a true and fair view in conformity with the recognition andmeasurement principles 
_ 
laid down in the applicable accounting

standards prescribed under section 133 of the Companl.s Act, 2013("the Act"), read with Companies (lndian Accounting Standards) ("tnd
AS,) Rules,2OlS (.the Rules"), as amended and-other accountingprinciples generally accepted in tndia, of the net prolit, other
comprehensive income and other financial information of the Group for
the year ended 31sr March. 2025.

Basls for Opinion

We conducted our audit in a:99ldalce with the Standards on Auditing (SAs)as specified under section l43lto) ofttr. act. our .esponJLiiifi." ,rra". tho""SAs are further described in ttre auditor.s nesp ir'r;ifittii"" ii'*" Audit of thec ons olid ate d Financiat Resutrs section_ of "".;.t;;.'v;;;;; independent ofthe Group in accordance'with the Code of etf,iJ" i""""i Iv th. Irr"tit,.,t. ofChartered Accountants of India 1"lCaf1 t.getiJ.' riiti ti,. .tt i""trequirements that are relevant to our audit of ihe consolidated financialstatemen_t_s under the provisions of the Act and the Rut; ;;;;;u"der, and wehave fulfilled our other ethical responsibil,ti"; i;-;;;r;;;ice with theserequirements and the Code of nthiis. w. U.li.""-tn.iliJ auait eviaenceobtained by us arong u ith consideratio" or auaii .elo.i! oi ti.'ott.. .uaito."
:*:::1,.t: 1l sub-. paragraph- of .other M.tt","t ;;;;, -i" 

sufficient andapproprlate to provide a basis for our audit opinion.

Management ard Board of Directora, Responsiblli6es for the coDsolidatedAnnual Finallclal Results

This Statement, which is responsibilitv
Managemenr and approved by the Holdinj
has been prepared on the basis of the
statements.

The Holding Company,s Board of Directors are responsible tor thepreparation and presentation of this Statement that gives a true and fair view
of thd net profit, other comprehensive income and otier financial information
ofthe Group in accordance with the recognition and measurernent principles
laid doun in Indian Accounting StandaadS .prescriU.a ,.r,.ra.. S"liio., tsg.rf

of the Holding Company,s
Company's Board of Directors,
consolidated annual financial
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the Act read with the Companies (lndian Accounting Standards) Rules, 2O 15,
as amended, issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listin! Regulations. The
respective Board of Directors of the companies included in croup are
responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each entities
and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, imflementation and
maintenance of adequate internal financial controis, thai were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the statement that
give a true and fair view and are free from material -i""t.t"-"r,,, _n.ii.l
due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Board of Directors of the Hol;ing Company.

In preparing the Statement, the respective Board of Directors of the
companies included in Group are responsible for assessing each entity,s
ability_ to continue as a'going concern, disclosing, as appliable, matters.

. related to going concern and using the going 
"o.r""aa, 

Ua"i" of accounting
unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for
overseeing the Company,s financial reporting process of each entity.

Auditor's Responsibilities for the Audrt of the consoridated annual
Financial Results

Our objectives are to obtain reasonable assurance aboul li,hether the
Statement as a whole is lree lrom material misstatement, whether due to
Iraud or error. and to issrre an auditor,s report that includes our oprnron.
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detict a material
misstatement u,hen it exists. Misstatements can arise trom fraud or error andare considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic d"ci"ion-" of users taken
on lhe basis of rhis Stalemeni.
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As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

Identily and assess the risks oI material misstatement 01 the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, a" fr^uJ may involve
collusion, forgerv, intei-rtional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit inorder to design audit procedures that are appropriate in the
circumstances. Under Section 1a3(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to linancial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

Conclude on the appropriateness of the Board of Director,s use oI the
going concern basis of accounting and, based on the audit evidence
obtained, $'hether a material uncertainty exists related to evenrs or
conditions that may cast significant doubt on the ability of the Groupto continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content ol the
Statement, including the disclosures, and whether the Statement

v



represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the
consolidated financial information of the entities within the Group to
express an opinion on the Statement. We are responsible for the
direction supervision and performance of the audit of linancial
information of such entities included in the statement of which we arethe independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and
perlormance of the audits carried out by them. We remain solely
responsible for our audit opinron.

Materiality is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit w;rk and in evaluating the resuits of our r,r,ork; and
(ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the auditlnd significant
audit findings, including any significant deficiencies in internar control
llr,rl !\e identif). during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate \(ith them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the circular issued by
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

1.
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Other Matters

i. The Statement also include the result of the quarter ended 31st March
2025, being the balancing figures between the audited figures in
respect of the full Iinancial year and the published unaudited year_to_
date figures up to g months of the current financial year, which were
subjected to limited review by us, as required under the Listing
Regulation.

Our opinion is not modified in respect oI above matters.

FoTSIGMAC&CO
Chartered Accountants
Firm Reg No. I 16351W

ICAI M No. 135501
Date: 2"d June, 2025
Place: Mumbai
UDIN: 25 13550 lBMKOJK9 184

Rahul
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Annexure-A 
Statement of Deviation or Variation 

Name of listed entity Panorama Studios International Ltd 

Mode of Fund Raising NA 

Date of Raising Funds NA 

Total Amount Raised on Conversion of warrants into equity 
shares 

NIL 

Report filed for Quarter ended 31st  March 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of funds raised NA 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 

mailto:info@panoramastudios.in
mailto:info@ainvest.co.in
http://www.panoramastudios.in/
http://www.ainvest.co.in/
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Date: 02ND June 2025 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Script ID: 539469 
 
Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited 
Financial Results 31.03.2025. 
 
Dear Sir(s), 
 
Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we do and hereby declare that the Statutory Auditors of the Company, M/s. 
M/s. S I G M A C & CO., Chartered Accountants have expressed an unmodified opinion in their 
Audit Report on the Standalone & Consolidated Financial Statements of the Company for the 
Financial year 2024-2025. 
 
You are requested to take this on your record and acknowledge the receipt. 
 
Thanking You, 
Yours Faithfully 
 
 
For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 

mailto:info@panoramastudios.in
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Annexure-A 
 

BRIEF PROFILE OF INTERNAL AUDITOR  
 

INFORMATION AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015: 

 
1. Name of Internal Auditor - ANPM & Co. LLP 

 
2. Address of Internal Auditor - 1117A, Hubtown Viva, Western. Express Highway, 

Shankarwadi, Jogeshwari East Mumbai 400060 
 

3. FRN number of Internal Auditor W100264 
 

4. PAN number of Internal Auditor - AAVFP2216N 
 

5. Name of partner - Prakash Kumar 
  

6. PAN number of partner - CKJPS2955M  
 

7. ⁠         Membership No - 165165 

mailto:info@panoramastudios.in
mailto:info@ainvest.co.in
http://www.panoramastudios.in/
http://www.ainvest.co.in/
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