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Date: 30th May 2026 
 

To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 

Scrip Code: 539469; Scrip ID: PANORAMA 
 

Sub: Outcome of Board Meeting held on Today i.e.  30th May 2026. 
 

Dear Sir(s), 
 

We are pleased to inform you that the Meeting of the Board of Directors of Panorama Studios 
International Limited held on today i.e. Saturday, 30th May, 2026 at the registered office of the 
company at Unit No. 2202, 2203, 2204 ,Signature, Suresh Sawant Road ,Off Veera Desai Road, 
Andheri (West), Andheri, Mumbai-400053. The Board transacted following items: 
 
1. Approved the Audited Financial Result (Standalone & Consolidated) for the quarter & year 

ended 31st March, 2026, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 
 
2. Approved the Auditors Report on the Financial Results (Standalone & Consolidated) for the   

quarter and year ended 31st March, 2026. 
 
3. Adopted the Declaration regarding the Auditors' Report with unmodified opinion(s) 

pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

 
4.    Took on records the Directors disclosures of their interest in other Companies & Non-

disqualifications of Directors under Companies Act, 2013. 
 
5. Took on record and approve Related Party Transaction (RPTs) for the quarter ended March 

31st, 2026. 
 
 

The aforesaid Board Meeting commenced at 05:45 P.M. and concluded at 06:45 P.M. 
 
You are requested to take this on your record and acknowledge receipt. 
 
Thanking You, 
 
Yours Faithfully 
 
For Panorama Studios International Limited 
  
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
 
ENCL:Financial Results along with auditor’s report, Related Party Transaction statement etc.     
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Independe'rt Auditor's Report otl standalone annual fiuarclql tesults ofParoiama studtos rlterrationat Ltmtted ,"rJ;;;;;;"tion 33 of
:H:,1rjlj"jj::obrisauonsaldDiscrosure*"s,t;";;;ft "surations,

To,
The Board of Dlrectors of
Panorama Studios htematioael Limited

Report ou the audit of the Standalone Financial Results

Opinio!

We have audited the accompanying standalone annual financiai rcsultsofPanorama Studios Ilrternational LiElted (hereinafter referred to as"the Compan/) for the year ended 3ls Marcfr, ZO 
jo ilit.'so,.*.",,t,

1^,:1::"0 
n*"-,",! beins submitted by th. c;;;;;r) o.,-.""ron, ,o ,n"requrrements of Regulation 33 oI the SEBI (Li;rin; oi,*uu"." 

".0Disclosure Requirements) Regurations, ,o 1s, ;a;;;;.; ft'i," ..r_,"ting
Regulations,,).

In our opinion and to the best of our information and according ro theexplanations given ro us. the aforesaid 
^rrr;i ;;;;";';;;,": 

'

are presented in accordance with the requirements of the LjstingRegulations in this regard; and

give a true and fair view in conformity with the recognition andmeasurement principles laid down in the applicabie i"i.r",,.,standards prescribed under secrion 133 of the il-;;;;;;, ;o, a("the Act"), read with Comnanjes llnalan a"coun"ri.,*-.r,"rir.orf
L"]"0 

o:1 Rules. 20tS f.ine nutes,,;, as amended and otheraccounting principles generally accepted in India, of rhe ner proiil,other comprehensive income and other frnun"i.t i.,fo._utl"" L 
".Company for the year ended 3lsr March, 2026.

ifulzrJ



Basis for Ophlotl

We conducted our audit in ac_cordancc with the Standards on Auditing(SAs) specified under section r +31t 01 of the eit, o". i""pr.",Oiff,ies undertfo99 Sf.s are further describea rn_the ALdirors Responsibilities for theAud.it of the Stand.alone Financial Results section ot ir. l".rn.t. W. u..independent of the Company tn u""o.a1".. *'i,r, ii"""o_"d? o'r'Jin,". ,".r"aby rhe Instirute of chaitered e""ornt..,i" ;i j;;;; f:tfiI;t' Lge ti,e r *irr,the-ethical requirements that are relevant to our audrt of the smtemenLunder the provisions of the Act and the Rules _ra.'it"r.rJ"., 
^na 

rv.have. futfilted our other etr,i"at .espon"ij i,t"" ;;;il;Iwith thcscrequirements and the Code of Ethics. w" U"ii.* tfr.i ifr'J 
^i]"ait 

.ria".,""obtained by us, is sufficient .na app.op.i.ie-a p..rra.1-il"rs for ouropinion.

Management and Board of Directors, Responsibilities for the standaloreA[nual Flnancial Results

This Statement, which is responsibility of the Company,s Managemenrand approved by the Board of Directors, has been p..p.'."a on-',n. 0r","of the standalone annual financial statements.

The Company's Board of Directors are responsible for the preparation andpresentation of this Statement that gives a true and lair vie'w oI the nctprofit, other comprehensive income and other financial information inaccordance with the recognition and measurement princi;les-;; do!!,n inIndianAccounting Standards prescribed under Section 133 of the Act readwith the Companies (lndian Accounting Standards) n"t""l'iOfS, 
^"amended, issued thereunder and other iccounting p.f"Jpl." generally

accepted. in India and in compliance with the Lis;; n"et,iuiio." t.,.r,"responsibility also includes mai:
inaccordancewitr;;;;;;,'"',#:iil:i::,:1.9Hfi1::".,iifl 

J.""""":1:of the Company and for preventing and detectilg f"^ri" ."a .rn_irregutarities; selection and application of appropriu,.'"..riiiirr! 0",.i"",making judgments and estimates that are reasonabf" 
"r,a 

p.ri"nr; nnadesign, implementation and maintenance of adequate i",.In"rl ir"r"i, rcontrols, that were operating effectively for ensuing ti" u""u...y unacompleteness of the accounting records, relevant to lhe p..pa.utin., o.,dpresentation of the Statement that give a true and fair uie*'anJ ar. Ii""from material misstatement, whether due to fraud or error.
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In preparing the Statement, the Board of Directors are responsible forassessing the Company's ability 
_to continue ." u- go'i.,* 

"o.,".rn,disclosing, as applicable, matters related to goi.rg 
"o.r"..r, 

urrd using thegoing concern basis of accounting unless ,i" s-o^J oi oie.tn." 
"i*,".intends to liquidate the C(

rearistic alternativ" or,,o oiTit", 
or to cease operations, or has no

The Board of Directors are also responsible for overseeing the Company,s
fi nancial reporting process.

Audltor,s ReElrotrElbilltles for the Audlt of thc Standatone AnnuatFlrlanclal Regults

Our objectives are to obtain reasonable assurance about whether theStatement as a whole is free from ."t..iur .i""tri.-J,_r1l **n.,n.. or. u.,fraud or error, and to issue an auditor,s report that inci;des ;ur opinion.Reasonable assurance is a high level of .""r...,"" Urii" io, , *.."",".that an audit conducted in accordance with SAs will always detect amaterial misstatement when it exists. Misstatem".L 
""" I.,"? o.rn n"rOor error and are considered materiat if, individually ,, i;;;; aggregare,

-1:, "::rO 
reasonably be expected to influence the economic decisions ofusers taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise prol.essional
iudgement and mainhin nroressional .k.0,.;;-,;;;;;;ul tnc,_,u,.tir.We also:

. Identify and assess the risks of material misstatement ol. theStatement, whether due to fraud or error, a""ig. u;d'p".f..- 
"rai,procedures responsive to those risks, .na out.ilr., urJlt-""uia..,"" ,r,r,is sufficient and appropriate to provide 

" 
b";i",i;;;inion. Therisk of not detecting a material missta,._.;i;;;;;;om raudis higher than for one resulting fr.. ...*, 

"" ,.l"a 
tmay 

i.ruoluecollusion, forgery, intentional omissions, .ri"."f."""ii.ii"r", 
".,,,"override of internal control.

^O-b,,:"-i" :"9*"tanding of internal control relevant to the audit in
:,.*:- :: O."t*n, 

-audit 
procedures,h.; ;;;;;;;;;;i. ",,;:

:l:-":i""^." Under section 14s(3ji;' 
";' 

;;";.ft"' il' j::responsible for expressing o on whether the Company has
with reference to annual

Ar lrteg
t/\/

*I MU

&-,\

adequate internal



financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and thereas_onableness of accounting estimates and retated ai""L"rl.." i"the Statement made by the Management and Board of Directors.

Corrclude on the appropriateness of the Management,s and Boardof Directors_' use ofthe going concern basis olaciounting 
^ra, 

U"*aon the audit evidence obtained, whether 
^ -.t".i.f ?"".iu]ir,,

exists related to events or conditions that may cast signifi.".i;;;,on the 
-company,s ability to continue as a going ;"";. l;;"conclude that a material uncertainty .xi"t", ."-"re"r.qri;;;i" ;r;*attention in our auditor,s report to the related al""toarr"" i,., tn.Jtatement or, if such disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit .ria.""" .ti'.,""0up to the date of our auditor,s report. However, future evenls orconditions may cause the Company to cease to continue as a goingconcern.

. Evaluate the overall presentation, structure, and conrent oI theStatement, including the disclosures, and whether tt. St.t.,..n,represent the under\ring transactions and events in a manner thatachieves fair presentation.

Materiality is the magnitude of misstatements in the Sralement thal,individual$ or in aggregate, makes it probable that ti. ."oru_i.d"cisions of a reasonably knowledgeable user of the S,.,.-.* rn.y Oainfluenced. We consider quantitative materiality ."a qr"rii"iir. i."u,."in (i) planning the scope of our audit work and i" *rl".ii-rf if," *"rioof. our work; and (ii) to evaluate the effecr of u"] 
"r."r,,r"0

misstatements in the Statement.

We communicate with those charged with governance regarding, arrrongother matters, the planned scope and timing of the arait""na 
"i?nlf,""n,ludit filqinCsl including any significant de"ficien.." i. i",.1."i',_.,,, _,thar we identify during our audir.

We also provide those charged with
we have complied with relevant

other matters that may
independence, and where

governance with a statement that
ethical require ments regardlng
with them all relationships ancl

thought to bear on our
safeguards.

independence, and to



Other Matter

?he Statement also includes the results for the quarter ended 3l"rMarch, 2026, being the balancing figure U.,**, if-rl 
""iiied figures inrespect of the full financial year and the published ,.,.rJia.a y".r-ro-date figures up to the third

ffiil*:.;; ; ffi *J :.li:nyi: : ;J :IL"::Tfl .',"tr J"H:

FoTSIGMAC&CO
Chartered Accountants
Firm Reg. No. 1t635lW

Rahul Sarda
Partner
ICAI M. No. 135SOl
Date: May 30, 2026
Place: Mumbai
UDIN:151355O1A Ro eqV26Z 5
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Independent Audltor,s Report on Consolldated Annual Flnanclal Results of
Penorama Studlos Interrauonal Llmlted pursuant to Regulafion 33 of the
SEBI (Ltsting Obllgatlons and Dlacloaure Requlrements) Regulations, 2OlS,
qa amended.

To,
The Board of Dlrectors of
Panorama Studios Internationat Llmited

Report on the audlt of the Consolidated Financial Results

Oplnion

We have audited the accompanying Statement of Consolidated Annual
Financial Results of panorama Studlo8 Internatiolal Limtted {thc
'Holding Company,) and its Subsidiaries (together referred to as,,thc
Group") for the year ended 31sl March, 2026 (*rhe Statemcnr,,), atrached
herewith, being submitted by the Company pursuant Lo Lhe rcqurrcmcnrsof Regulation 33 of the SEBI (Listing Obligarions and Disclosure
Requirements) Regulations, 2015, as amended (thc.Listing Regulations,,l.

In our opinion and to the best of our information and according lo rh(.
expla,ations given to us, and based on the considcration oforhcr audrrors
on separate audited or reviewed financial statements of the subsidiaries
and based on the management,s representation in respect of unauditcd
frnancial statements of three ol its subsidiaries, the alor.-said sLarcmcnl i

i. includes the annual financial results / statemcnts of the followinili

_ _":i:r:Y aj:::: I1'((rrrd(rurrilr Llrnlreo HoloIng comps
fanorama Studios private Limited Subsrdlan
Panorama_ Srudios Inllighr LLp lEa rlre{ Su bsidiarv l.Lp
known as Panorama Stuaios Distribution

Brain on Rent LLp
Panorama Music prtuaGiGGO I Subsidiary LLp

Subsidiqry
Panorama Music Region.al Private Step down Subsidian,

\.\

-ea

Limited
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ii. are presented in accordance with the requirements of the Listing
Regulations in this regard; and

iii. give a true aJrd fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards prescribed under section 133 of the Companies Act, 20l3
("the Act"), read with Companies (lndian Accounting Standards) (,,tnd
AS') Rules, 2015 f,the Rules,,), as amended and othcr accounlrng
principles generally accepted in India, of the net p.olit, other
comprehensive income and other financial information of the Group lor
the year ended 31sr March, 2026.

Basls for Oplnlotr

We conducted our audit in accordance with the Standards on Auditing (SAs)
as specified under section 143(lO) ofthe Act. Our responsibilities under thosc
SAs are further described in the Auditor's Responsibitities for the Audit of rhe
Consolidated Financial Resalfs section of our report. We are independent of
the Group in accordance with the Code of Ethias issued by the Institurc ol
Chartered Accountants of lndia (..ICAt.., togerher with the ethical
requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules thereunder, and u,c
have fulfilled our other ethical responsibilities in accordance with thcsc
requirements and the Code of Ethics. We believe that the audit evidoncc
obtained by us along with consideration of audit reports of the other alr.lrlors
referred to in sub- paragraph of "Other Mattersi below, is sufficient and
appropriate to provide a basis for our audit opinion.

Maaagement and Board of Dlrectors, ResponEibltltles for the Consolidated
Annual Flnanclal Resultg

This Statement, which is responsibility of the Holding Company,s
Management and approved by the Holding Company,s Board of Directors,
has been prepared on the basis of the consolidated annual linancial
statements.

The Holding Company's Board of Directors are responsible lor the
preparation and presentation ofthis Statement that gives a true and fair view
ofthe net profit, other comprehensive income and other financial information
ofthe Group in accordance with the recognition and measurement principles
laid down in Indial Accounting Standards prescribed under Section l:13 ot.



the Act read with the Companies (lndian Accounting Standards) Rules, 2O I S,
as amended, issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Rcgulations. Thc
respectiye Board of Directors of the companies included in Group arc
responsible for maiutenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each entities
and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgmenls and
estimates that are reasonable and prudent; and design, implementatron and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation ol the Statement that
give a true and fair view and are free from material misstatemcnt, [,hclhcr
due to fraud or error, which have been used for the purposc ol preparation
of the Statement by the Board of Directors of the Uotding Company.

In preparing the Statement, the respective Board of Directors ol the
companies included in Oroup are responsible for asscssing each cntrry,s
ability to continue as a going concern, disclosing, as applicaote, martcrs
related to going concern and using the going 

"o.rcern 
b^si" of accounting

unless the respective Board of Directors either intends to liquidate thc
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board ol Directors of the Group arc also rcsponsil)lc ft).
overseeing the Company,s financial reporting process of each entity.

Audltor's Responsrbflrtie. for the audrt of the consolrdated Anruar
Flnanclal Resulta

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from material misstatement, whether due tofraud or error, and to issue an auditor,s report that includcs our optnion.
Reasonable assurance is a high level ofassurance but is not a guarantcc that
an audit conducted in accordance with SAs will always detcct a matcnal
misstatement when it exists. Misstatements can arise from fraud or crror and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decision.s of users taken
on the basis of this Statement.

re>'o/*l ul
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As part of an audit in accordance with SAs, we exercise professional
judgement ard maintain professional skepticism throughout the audit, We
also:

ldentify and assess the risks of material misstatement of the
Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. ,fhc
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to thc audit in
order to design audit procedures that are appropriatc in rhc
circumstances. Under Section 143(3)(i) of rhe Act, we arc also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with referencc to Iinancial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness ol accounting policies used and rhe
reasonableness of accounting estimates and related disclosures made
by management.

Conclude on the appropriateness of the Board of Director,s us(. ol.the
going concern basis of accounting and, based on the audit evidcnce
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group
to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obta.ined up to the date of our auditor,s
report. However, future events or conditions may cause the Compan).
to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the
Statement, including the disclosures, and whether the Statemenlp\

:( ,qr"o,)iw9 PaBe 4 or 6



represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding thc
consolidated finarcial information of the entities within the Group to
express an opinion on the Statement. We are responsible lor thc
direction supervision and performance of the audit of linanclal
information of such entities included in the statement of which we are
the independent auditors. For the other entities included in rhc
Statement, which have been audited by the other auditors, such oth(:r
auditors remain responsible for the direction, supervision and
performance of the audits caried out by them. We remain solel\,,
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statcment rhat,
individually or in aggregate, makes it probable that the economic decrsrons
of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Statcmenr.

We communicate with those charged with governance regarding, arnong
other matters, the planned scope and timing of the audit and signil.icant
audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement rhar we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other marters thal
may reasonably be thought to bear on our independence, and whcre
applicable, related safeguar-ds.

We also performed procedures in accordance with the circular issued by
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable. p*\
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Other Matters

i. The Statement also include the result of the quarter ended 3 I sr March
2026, being the balancing ligures between the audited figures in
respect oI the full flnancial year and the published unaudited year,ro_
date figures up to 9 months of the current financial year, which werc
subjected to limited review by us, as required under the Listjng
Regulation.

Our opinion is not modified in respect of above matters.

FoTSIGMAC&CO
Chartered Accountants
Firm Reg No. 1 16351W

o^nu, a"r}-
Partner
ICAI M No. 135501
Date: May 30, 2026
Place: Mumbai
UDIN: 26 | 3EEo I THF K RL 676 Z
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  PANORAMA STUDIOS INTERNATIONAL LIMITED 
CIN No.: L74110MH1980PLC330008 

Regd. Office: Unit No. 2202, 2203, 2204, ,Signature, Suresh Sawant Road ,Off Veera Desai Road, Andheri (West), Mumbai: 400053 
Tel. No.: +9122-42862700 • Email Id: info@panoramastudios.in;  info@ainvest.co.in   Website:  www.panoramastudios.in , www.ainvest.co.in  

Date: 30th May 2026 

To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 

Script ID: 539469 

Subject: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the disclosure of Related Party 
Transactions for the half year ended 31st March, 2026, drawn in accordance with 
applicable accounting standards. 

This is for your information and records. 

Thanking you, 

For Panorama Studios International Limited 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 

mailto:info@panoramastudios.in
mailto:info@ainvest.co.in
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Disclosure under Regulation 23(9) of SEBI (LODR) (Amendment) Regulations, 2018 
for the Half year ended 31st March, 2026. 

 
            (Amount In lakhs) 

 
 
 
 

Relationship Name of Party Mar-26

Nature of 
Transaction(s)

KMP Kumar Mangat Pathak 20.0 Loan from Related Parties

Enterprises - KMP Abhishek Pathak Films Pvt Ltd 200.0
Cost of content production & 
acquisition

Enterprises - KMP Abhishek Pathak Films Pvt Ltd 35.0
Cost of content production & 
acquisition

Enterprises - KMP Abhishek Pathak Films Pvt Ltd 450.0
Cost of content production & 
acquisition

Enterprises - KMP Abhishek Pathak Films Pvt Ltd 35.0
Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Anjana Joshi 24.3

Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Anjana Joshi 1.0

Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Anjana Joshi 9.8

Cost of content production & 
acquisition

KMP Sanjeev Joshi 21.0
Cost of content production & 
acquisition

KMP Sanjeev Joshi 3.5
Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Sanjeev Joshi 30.0

Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Sanjeev Joshi 5.4 Trade Payable
KMP Rekha Agarwal 0.6 Director Sitting Fees
KMP Sandeep Sahu 0.6 Director Sitting Fees
KMP Vinesh Shah 0.6 Director Sitting Fees
KMP Abhishek Pathak 72.0 Directors remuneration
KMP Kumar Mangat Pathak 121.0 Directors remuneration
KMP Kumar Mangat Pathak 52.0 Interest expenses
Enterprises - KMP Hazelknight Media & Entertainment Pvt Ltd 0.9 Interest income
KMP Kumar Mangat Pathak 3429.0 Loan Repaid
KMP Kumar Mangat Pathak 3356.0 Loan Taken

mailto:info@panoramastudios.in
mailto:info@ainvest.co.in
http://www.panoramastudios.in/
http://www.ainvest.co.in/
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Proprietorship of Relative of 
KMP Anamika Pathak 3.0 Legal and professional fees
Proprietorship of Relative of 
KMP Anamika Pathak 1.4

Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Anamika Pathak 5.0

Cost of content production & 
acquisition

Relative of KMP Archana Auti 15.9 Legal and professional fees
Member of Promoter Group Murlidhar Chhatwani 196.0 Other Operational Expenses
Member of Promoter Group Tvisha Chhatwani 39.0 Other Operational Expenses
KMP Anant Chourasia 0.3 Trade Payable
KMP Vinesh Shah 0.0 Provision for Expenses
Proprietorship of Relative of 
KMP Big Screen Distributors 23.9

Realisation from exploitation 
of copyrights

KMP Ravindra Appa Auti 11.7 Salaries
Relative of KMP Santosh Auti 10.8 Salaries
Relative of KMP Shivaleekha Oberoi Pathak 12.0 Salaries
KMP Yatin Vilas Chapekar 3.6 Salaries
KMP Abhishek Pathak 528.0 Securities Premium
KMP Abhishek Pathak 20.0 Equity Share Capital
KMP Kumar Mangat Pathak 30.0 Equity Share Capital
Relative of KMP Neelam Pathak 20.0 Equity Share Capital
KMP Kumar Mangat Pathak 792.0 Securities Premium
Relative of KMP Neelam Pathak 528.0 Securities Premium
KMP Abhishek Pathak 4.0 Trade Payable
Enterprises - KMP Abhishek Pathak Films Pvt Ltd 13.5 Trade Payable
Proprietorship of Relative of 
KMP Anamika Pathak 0.4 Trade Payable
Proprietorship of Relative of 
KMP Anamika Pathak 0.2 Trade Payable
Proprietorship of Relative of 
KMP Anamika Pathak 0.5 Trade Payable
Proprietorship of Relative of 
KMP Anjana Joshi 12.7

Cost of content production & 
acquisition
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Proprietorship of Relative of 
KMP Anjana Joshi 1.6 Trade Payable
Proprietorship of Relative of 
KMP Anjana Joshi 1.1

Cost of content production & 
acquisition

Proprietorship of Relative of 
KMP Anjana Joshi 0.4 Trade Payable
Relative of KMP Archana Auti 1.1 Trade Payable
KMP Kumar Mangat Pathak 3.5 Loan from Related Parties
Member of Promoter Group Murlidhar Chhatwani 7.6 Trade Payable
KMP Ravindra Appa Auti 0.9 Salaries
KMP Sandeep Sahu 0.0 Provision for Expenses
KMP Sanjeev Joshi 0.6 Trade Payable
KMP Sanjeev Joshi 0.0 Trade Payable
Relative of KMP Santosh Auti 0.5 Trade Payable
Relative of KMP Shivaleekha Oberoi Pathak 1.0 Trade Payable
Member of Promoter Group Tvisha Chhatwani 3.2 Trade Payable
KMP Yatin Vilas Chapekar 0.3 Trade Payable
Proprietorship of Relative of KMBig Screen Distributors 10.9 Trade receivables

Enterprises - KMP
Panorama Global Studios Media Studies 
and Consultancies co. L.L.C. 1136.0 Trade receivables

Enterprises - KMP Abhishek Pathak Films Pvt Ltd 70.0 Provision for Expenses
Subsidiary LLP Brain on Rent LLP (Drs) 60.0 Other income
Subsidiary LLP Brain on Rent LLP 3.0 Other Operational Expenses
Subsidiary LLP Brain on Rent LLP 3.0 Other Operational Expenses
Subsidiary LLP Brain on Rent LLP 22.2 Share of Loss from LLP
Subsidiary LLP Brain on Rent LLP 1.0 Capital with Brain on Rent LLP
Subsidiary LLP Brain on Rent LLP 3.2 Trade Payable
Subsidiary LLP Brain on Rent LLP 323.4 Balance in Current A/c with LLP 
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Subsidiary Company Panorama Music Private Limited 9.1
Realisation from exploitation 
of copyrights

Subsidiary Company Panorama Music Private Limited 9.4 Other operational income
Subsidiary Company Panorama Music Private Limited 101.3 Other operational income
Subsidiary Company Panorama Music Private Limited 0.7 Other operational income
Subsidiary Company Panorama Music Private Limited 30.0 Other Operational Expenses
Subsidiary Company Panorama Music Private Limited 14.0 Other operational income
Subsidiary Company Panorama Music Private Limited 60.0 Other income
Subsidiary Company Panorama Music Private Limited 81.0 Interest income
Subsidiary Company Panorama Music Private Limited 1.7 Revenue earned but not billed

Subsidiary Company Panorama Music Private Limited 153.0
Equity shares of Panorama 
Music Pvt Ltd

Subsidiary Company Panorama Music Private Limited 986.3 Loans to Related Parties
Subsidiary Company Panorama Music Private Limited 520.6 Loan Taken
Subsidiary Company Panorama Music Private Limited 182.2 Loan Repaid
Subsidiary Company Panorama Music Private Limited 3.0 Trade receivables

Subsidiary LLP Panorama Studios Inflight LLP 47.2
Realisation from exploitation 
of copyrights

Subsidiary LLP Panorama Studios Inflight LLP 49.0
Realisation from exploitation 
of copyrights

Subsidiary LLP Panorama Studios Distribution LLP 1.7
Cost of content production & 
acquisition

Subsidiary LLP Panorama Studios Distribution LLP 0.4 Other operational income
Subsidiary LLP Panorama Studios Inflight LLP 0.7 Other Operational Expenses
Subsidiary LLP Panorama Studios Inflight LLP 1.9 Share of Loss from LLP
Subsidiary LLP Panorama Studios Distribution LLP 6.0 Investment in subsidiary LLP

Subsidiary LLP Panorama Studios Distribution LLP 6.0
Capital with Panorama Studios 
Distribution LLP

Subsidiary LLP Panorama Studios Distribution LLP 182.8 Balance in Current A/c with LLP 

Subsidiary LLP Panorama Studios Distribution LLP 249.0 Balance in Current A/c with LLP 
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This is for your information and records. 
 
Thanking you, 
 
For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 

Subsidiary LLP Panorama Studios Distribution LLP 171.9 Balance in Current A/c with LLP 
Subsidiary Company Panorama Studios Private Limited 254.3 Interest income

Subsidiary Company Panorama Studios Private Limited 4.4
Cost of content production & 
acquisition

Subsidiary Company Panorama Studios Private Limited 3.1 Communication expenses

Subsidiary Company Panorama Studios Private Limited 1.1
Cost of content production & 
acquisition

Subsidiary Company Panorama Studios Private Limited 0.2 Other operational income
Subsidiary Company Panorama Studios Private Limited 0.0 Other operational income

Subsidiary Company Panorama Studios Private Limited 0.1
Cost of content production & 
acquisition

Subsidiary Company Panorama Studios Private Limited 289.8
Equity shares of Panorama 
Studios Pvt Ltd

Subsidiary Company Panorama Studios Private Limited 2414.9 Loans to Related Parties
Subsidiary Company Panorama Studios Private Limited 1003.2 Loan Repaid
Subsidiary Company Panorama Studios Private Limited 451.4 Loan Taken

Subsidiary Company Panorama Studios Private Limited 0.1 Revenue earned but not billed
Subsidiary Company Panorama Studios Private Limited 1.4 Provision for Expenses
Subsidiary Company Panorama Studios Private Limited 0.0 Provision for Expenses
Subsidiary Company Panorama Studios Private Limited 0.0 Trade Payable

Subsidiary Company Panorama Studios Private Limited 249.7
Interest accrued and due - 
assets

KMP Rekha Agarwal 0.0 Provision for Expenses

Subsidiary LLP Panorama Studios Distribution LLP 12.6 Balance in Current A/c with LLP 
Proprietorship of Relative of 
KMP Anamika Pathak 0.9 Trade Payable
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Annexure-A 
Statement of Deviation or Variation 

Name of listed entity Panorama Studios International Ltd 

Mode of Fund Raising NA 

Date of Raising Funds NA 

Total Amount Raised on Conversion of warrants into equity 
shares 

NIL 

Report filed for Quarter ended 31st  March 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of funds raised NA 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Date: 30Th May 2026 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Script ID: 539469 
 
Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited 
Financial Results 31.03.2026. 
 
Dear Sir(s), 
 
Pursuant to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, we do and hereby declare that the Statutory Auditors of the Company, M/s. 
M/s. S I G M A C & CO., Chartered Accountants have expressed an unmodified opinion in their 
Audit Report on the Standalone & Consolidated Financial Statements of the Company for the 
Financial year 2025-2026. 
 
You are requested to take this on your record and acknowledge the receipt. 
 
Thanking You, 
Yours Faithfully 
 
 
For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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