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INDEPENDENT AUDITOR’S REPORT

To the Partners of Brain on Rent LLP

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Brain on Rent LLP (‘the LLP),
which comprise the balance sheet as at 31 March 2024, the statement of profit and loss
(including other comprehensive income), the cash flow statement and the statement of
changes in equity for the year then ended, and notes to the Financial Statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Limited
Liability Partnership Act, 2008, as amended (“the Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India
including the Indian Accounting Standards (IND AS'), of the state of affairs (financial
position) of the LLP as at 31 March 2024, its profit (financial performance) including other

comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants of India (‘ICAI’). Our
responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our Report. We are
independent of the LLP in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the

Financial Statements.
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Key Audit Matters

Key audit matters are those matter that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
Responsibility of Designated Partners for the Financial Statements

Designated Partners are responsible for the preparation and presentation of these financial
statements that give a true and fair view of the state of affairs (financial position), its profit
(financial performance) including other comprehensive income, cash flows and the changes
in equity of the LLP in accordance with the accounting principles generally accepted in
India, including the IND AS.

This responsibility also includes maintenance of adequate accounting records for
safeguarding the assets of the LLP and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing these Financial Statements, Designated Partners are responsible for assessing
the LLP’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Designated Partners
either intends to liquidate the LLP or to cease operations, or has no realistic alternative but
to do so.

The Designated Partners are also responsible for overseeing the LLP’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole, are free from material misstatement, whether due to fraud or error, and to issue
an Auditor’s Report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic eistong of users taken based on these Financial
Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

* Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the LLP has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Designated Partners.

* Conclude on the appropriateness of Designated Partners’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the LLP’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor’s Report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our Auditor’s Report. However, future events or conditions may cause
the LLP to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Designated Partners regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that we identify during our audit.

We also provide Designated Partners with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with Designated Partners, we determine those matters that
were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

For SSR C A & Co.
Chartered Accountants
F.R.No. 108726W

Rahul Ruia
Partner
M No 163015

Place: Mumbai
Dated: May 31, 2024
UDIN: 24163015BKCJVZ6822



BRAIN ON RENT LLP

BALANCE SHEET AS AT 31 MARCH 2024
Amount in ¥

Particulars Note As at As at
No. 31 March 2024 31 March 2023
ASSETS
(I) NON-CURRENT ASSETS
a. Property, plant & equipment 3 7,77,457 8,22,294
b. Deferred tax assets (net) 4 2,11,501 1,59,854
Total non current assets 9,88,958 9,82,148
(2) CURRENT ASSETS
a. Financial assets
i. Trade receivables 5 87,90,524 10,01,512
ii. Cash & cash equivalents 6 1,30,28,871 51,20,513
iii. Loans 7 1,20,62,266 1,35,19,466
iv. Others 8 16,32,599 32,35,599
b. Current tax assets 9 19,57,017 34,69,836
c. Other current assets 10 97,327 37,719
Total current assets 3,75,68,604 2,63,84,644
TOTAL ASSETS 3,85,57,562 2,73,66,792
EQUITY & LIABILITIES
(1) EQUITY (PARTNERS' CONTRIBUTIONS)
a. Partner's capital contribution 11 1,00,000 1,00,000
b. Other equity 12 3,26,41,979 2,17,35,767
Total equity (partners' contributions) 3,27,41,979 2,18,35,767
(2) LIABILITIES
CURRENT LIABILITIES
a. Financial liabilities
i. Trade payable 13 45,20,353 21,04,034
b. Provisions 14 45,000 19,00,000
c. Other current liabilities 15 12,50,230 15,26,991
Total current liabilities 58,15,583 55,31,025
Total liabilities 58,15,583 55,31,025
TOTAL EQUITY & LIABILITIES 3,85,57,562 2,73,66,792

The accompanying notes are an integral part of the financial statements

As per our report of even date ,
For SSRC A & Co. For and on behalf of the Designated Partngrs o

Chartered Accountants Brain on Rent LLP
F.R No. 1087
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Kumar Mangat Pathak

Partner Designated Partner Designated Partner
Mem. No. 163015 DPIN : 00299630 DPIN : 00700868
Place : Mumbai Place : Mumbai Place: Mumbai
Date : May 31, 2024 Date : May 31, 2024 Date : May 31, 2024

UDIN : 24163015BKCJVZ6822



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024

BRAIN ON RENT LLP

Amount in ¥

Particulars Note Year ended Year ended
No. 31 March 2024 31 March 2023
I Revenue from operations (net) 16 6,77,95,013 4,82,94,374
II Other income 17 1,16,815 2,00,380
III Total Income (I + II) 6,79,11,828 4,84,94,754
IV Expenses
Operational expenses 18 3,85,65,904 2,69,65,966
Employee benefit expenses 19 65,48,908 63,38,102
Finance expenses 20 1,613 3,81,489
Depreciation 3 6,78,259 2,75,271
Other expenses 21 53,44,537 47,89,493
Total expenses (IV) 5,11,39,221 3,87,50,321
V  Profit before tax (III - IV) 1,67,72,607 97,44,433
VI Tax expense
-- Current tax 59,10,862 31,13,610
-- Deferred tax (51,647) 48,950
-- Earlier year tax 7,180 3,10,132
VII Profit after tax for the year (V - VI) 1,09,06,212 62,71,741
VIII Other comprehensive income for the year NIL NIL
IX Total comprehensive income for the year (VII + VIII) 1,09,06,212 62,71,741

The accompanying notes are an integral part of the financial statements

As per our report of even date

For SSR C A & Co.

Chartered Accountants

F.R No. 108 EN

CA.
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For and on behalf of the Designated Par‘t

Brain on Rent LLP

[/\UJ‘ ﬂ"’f\

Raful Ruia l\ MuUMAAL Kumar Mangat Pathak biishek Pathak
r,:;\\§ Designated Partner Designated Partner
Mem. No. 163015 % DPIN : 00299630 DPIN : 00700868
¢CO

Place : Mumbai
Date : May 31, 2024

UDIN : 24163015BKCJVZ6822

Place : Mumbai
Date : May 31, 2024

Place: Mumbai
Date : May 31, 2024



BRAIN ON RENT LLP

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

Amount in¥

N 1
MU
\
~
p D

MY/
&

%
2
o 3
Qo N
\\’é‘u Acc

\M AN

Particulars Year ended Year ended
31 March 2024 31 March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Total comprehensive income before tax 16,772,607 9,744,433
Interest on loan NIL 10,000
Interest income (8,996) (87,112)
Depreciation / amortisation 678,259 275,271
669,263 198,159
Operating profit before working capital changes 17,441,870 9,942,592
Adjusted for:
(Increase) / decrease in trade receivables (7,789,012) 1,088,406
(Increase) / decrease in loans 1,457,200 (10,112,700)
(Increase) / decrease in other financial assets 1,603,000 3,127,000
(Increase) / decrease in current tax assets 14,994 12,936
(Increase) / decrease in other assets (59,608) 50,637
Increase / (decrease) in trade payables 2,416,319 478,370
Increase / (decrease) in provisions (1,800,000) 1,227,813
Increase / (decrease) in other liability (276,761) 553,586
(4,433,869) (3,573,952)
Cash generated from / (used in) operations 13,008,001 6,368,640
Less : Taxes paid / (refund received) 4,475,217 4,345,604
Net cash generated from/ (used in) operating activities 8,532,784 2,023,036
. CASH FLOW FROM INVESTING ACTIVITIES
Interest income 8,996 87,112
(Purchase) / sale of Property, Plant & Equipments (633,421) (978,598)
Net cash generated from / (used in) investing activities (624,425) (891,486)
. CASH FLOW FROM FINANCING ACTIVITIES
Interest on loan NIL (10,000)
Increase / (decrease) in borrowings NIL (250,000)
Net cash from / (used in) financing activities NIL (260,000)
Net increase / (decrease) in cash and cash equivalent (A+B+C) 7,908,358 871,550
Cash and cash equivalent at the beginning of the year 5,120,514 4,248,963
Cash and cash equivalent at the end of the year 13,028,872 5,120,514
Change in liability arising from financing activities :-
Net debt reconciliation Current borrowings
Net debt as on 1 April 2023 NIL
Cash Flows NIL
Non Cash transactions NIL
Net debt as on 31 March 2024 NIL



BRAIN ON RENT LLP

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

Notes :
1. Cash and Cash equivalents include cash in hand, balance with banks in Current Account.

2. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian accounting
standard - 7 (Ind AS -7) 'Cash Flow Statement ' as notified under Companies Act 2013.

As per our report of even date

For SSR C A & Co. For and on behalf of the Designated Partners pf
Chartered Accountants Brain on Rent LLP /;/?'j_\j\ S~ \§<
F.R No. 108726 W '

Kumar Mangat Pathak Abhishek Pathak
Partner Designated Partner Designated Partner
Mem. No. 163015 DPIN : 00299630 DPIN : 00700868
Place: Mumbai Place : Mumbeai Place: Mumbai
Date : May 31, 2024 Date : May 31, 2024 Date : May 31, 2024

UDIN : 24163015BKCJVZ6822



BRAIN ON RENT LLP
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024

A. Partner's Capital Contribution Amount in ¥

Balance as at 31 March 2022 1,00,000
Changes in partners capital contribution during the year NIL
Introduced by partners during the year NIL
Withdrawn by partners during the year NIL
Balance as at 31 March 2023 1,00,000
Changes in partners capital contribution during the year NIL
Introduced by partners during the year NIL
Withdrawn by partners during the year NIL
Balance as at 31 March 2024 1,00,000

B. Other Equity
Retained earnings

Balance as at 31 March 2022 1,54,64,026
Profit for the year 62,71,741
Other comprehensive income for the year NIL
Profit withdrawn during the year NIL
Balance as at 31 March 2023 2,17,35,767
Profit for the year 1,09,06,212
Other comprehensive income for the year NIL
Profit withdrawn during the year NIL
Balance as at 31 March 2024 3,26,41,979

As per our report of even date

For SSR C A & Co. For and on behalf of the Designated Partner ;“f;“‘?:\\ SN\

Chartered Accountants Brain on Rent LLP v}\ / ™
o:

Kumar Mangat Pathak Abhlshek Pathak

Partner - Designated Partner Designated Partner

Mem. No. 163015 DPIN : 00299630 DPIN : 00700868

Place : Mumbai Place : Mumbai Place: Mumbeai

Date : May 31, 2024 Date : May 31, 2024 Date : May 31, 2024

UDIN : 24163015BKCJVZ6822
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